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THIS WEEK IN THE MARKETS... 


@ Anaconda workers accept company’s wage and other proposals. 
@ Some copper fabricators to remain closed after vacation period completed. 


@ Alcoa now negotiating with unions over wages and cost of living. 


COPPER—Domestic average 35.700c, ref’y 


There has been little change in the strike situation in 
the past week. Kennecott, AS&R, and various facilities 
of Phelps Dodge remain on strike. Workers at Anaconda 
plants voted by a large majority to accept an offer of the 
company which follows closely the formula worked out 
between the steel companies and the steel union. 


The general view is that the others will follow the 
Anaconda settlement. A one-day strike was settled at 
Chuquicamata. American Metal at Carteret, Phelps 
Dodge at Laurel Hill and Anaconda at Raritan have 
continued to operate although at reduced rates in some 
cases, They have been turning out an estimated 40,000 
tons of refined copper, monthly rate—this suggests a 
loss of about 50,000 tons so far. A number of fabricators 
have closed down or continued vacations beyond the 
expected time. Others are operating at reduced rates. 


The London Metal Exchange, responding to the ex- 
tremely tight situation in copper, rose to £354 bid, spot, 
on July 18, but then dropped back a little. 


The E&MJ export copper quotation rose this week to 
37.025c, f.o.b. refinery as a result of relatively heavy sales 
of copper at prices fixed on the London Metal Exchange. 


LEAD-—l5c, N.Y. (f.a.s. Gulf 13%4c) 


The lead price remains firm here and in Europe; the LME 
spot price rose to £107 asked July 18 and was there 
again at the morning session on Wednesday. This is 
above the price here when duty and transfer costs are 
added. Sales this week were 5,023 tons. 


ZINC—12.5c, East St. Louis (f.a.s. Gulf 11%4c) 


The zinc market continues firm here and abroad. Con- 
sumers are still buying the various grades of zinc stead- 
ily. Little has been lost in the present round of strikes. 


TIN—98c, prompt, N.Y. 


During the past week the New York tin market con- 
tinued to strengthen. Rumors that the Indonesian par- 
liament would ratify the International Tin Agreement, 
and that France would too, brought the New York price 
up to 98c for prompt on July 20. Other factors have 
kept the market strong, including heavy purchases dur- 
ing the first half of the year, rumors of strikes in Singa- 
pore, and, recently, an apparent 1800-ton purchase by 
Argentina. 


ALUMINUM -—Pigs 21.5c; ingots 23.2c. 


The aluminum market continues tight. Scrap prices rose 
as did the price of secondary ingots. An export quota of 
5,000 tons on secondary metal was set for the third 
quarter, down 4,000 from the second quarter quota. 
Alcoa is negotiating with union leaders; the present con- 
tract extends until July 31. 


June primary aluminum output was 127,632 tons ac- 
cording to the Aluminum Association; the May figure 
was 131,128 tons. 


PLATINUM-—$80-$85 per oz. 


Platinum markets are strong both here and abroad. 
Major producers are selling to some customers at low 
prices but others are getting $85; European sales are 
reported as high as $86. The strength is largely from lack 
of sales by the USSR and strong demand here. 


SILVER—90%4c, N.Y. (London 79d) 


The silver market has continued to strengthen during 
the past week. This is attributed to further restrictions 
on supply and a strong demand. Work stoppages in non- 
ferrous metal mining, particularly at AS&R plants, has 
reduced the supply considerably. Some metal is being 
sent to Europe directly from Mexico. There is some 
speculation that the price might reach the U.S. Treasury 
selling price of 9lc. A bill to eliminate Government 
compulsory buying of silver at not less than 90\4c is not 
expected to pass. 


QUICKSILVER—$262-$264, N.Y. 


There is still confusion in the quicksilver market. Sales 
were reported to us as low as $262 for European metal. 
There are rumors of slow delivery of Mexican quick- 
silver, though some factors have been getting regular 
shipments and report no difficulty. 
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Young Replies to Charges DMPA 
Zinc Contracts Were Improper 


Howard I. Young, president of the 
American Zinc, Lead and Smelting Co., 
appeared before the Joint Committee 
on Defense Production on July 14, in 
connection with questions concerning 
his service as Deputy Administrator of 
the Defense Materials Procurement 
Agency. 

Young, in his statement, said he was 
“quite astonished to read in the press 
that the Comptroller General has found 
that ‘there appear to be established cer- 
tain conflicts of interest’ on my part 
while serving as Deputy Administrator 
without compensation. These conflicts 
of interest are alleged to arise by rea- 
son of the fact that the American Zinc, 
Lead and Smelting Co., of which I am 
president, was alleged ‘to be benefi- 
cially interested in the program of .. . 
three companies, who were awarded 
DMPA contracts while I was Deputy 
Administrator.” 

Young pointed out that properly re- 
futing the charges is difficult “because 
I don’t know all the alleged facts and 
purported evidence on which they are 
based.” He indicated he had no infor- 
mation on the basis for the Comptrol- 
ler’s charges until the Congressional 
Record of July llth became available 
on the 12th, and that this appeared to 
be only a portion of the full report. 
“This, coupled with failure of the 
Comptroller General to consult with 
me at all, violates, I believe, fundamen- 
tal principles of fair play to which all 
citizens should be entitled.” 


Opitiion on Contracts Unchanged 


In connection with contracts let by 
DMPA with three zinc mining compa- 
nies (Mid Continent Mining Co., Mac- 
Arthur Mining Co., and W. M. & W 
Mining Co.), with which American Zinc 
had done business, Mr. Young said: “If 
I were again in the Government con- 
fronted by the necessity for decisions 
on the same facts, I would not decide 
otherwise. I believe those decisions 
were sound when made and that they 
are sound now. Indeed, if I may be par- 


doned for saying so, I believe that de- 
velopments subsequent to the dates of 
our decisions respecting the implemen- 
tation of the zinc expansion programs 
have more than justified their sound- 
ness.” 

Young pointed out that the three 
companies about which the committee 
was concerned mined ore at locations 
closer to the American Zinc Co. smelter 
than to any other, that business with 
these companies was insignificant rela- 
tive to the company’s total volume of 
zine business, that he had no financial 
interest in these companies, that other 
executives of the American Zinc Co. 
made the arrangements for zinc con- 
centrate purchases after he had begun 
his service as Deputy Administrator of 
DMPA, and that the company had been 
operating at capacity and therefore the 
new business meant curtailment of the 
company’s regular business and was not 
a financial advantage for his company. 


Larson Supported Young Position 


Jess Larson, Administrator of DMPA 
when Young was Deputy Administra- 
tor, said before the Joint Defense Pro- 
duction Committee that he was wholly 
responsible for the contracts in ques- 
tion. (Mr. Young had said: I do not 
point out the limitations on DMPA au- 
thority for the purpose of shirking 
responsibility with respect to these three 
contracts. On the contrary, I stand 
shoulder to shoulder with Mr. Larson 
who but for my protest would assume 
full and entire’ responsibility for 
them.”’) 

Larson told the Committee that it 
was Government policy to process zinc 
concentrates purchased by the Govern- 
ment at the nearest smelter and that 
the American Zinc Co.’s smelter was 
the closest to the three companies. 


Indonesian Tin 


Indonesian tin-in-ore shipments dur- 
ing May totaled 2,973 tons; April ship- 
ments were 2,853 tons, Reuters reports. 
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American Metal Company 


American Metal Co. has announced 
the following appointments: 

John J. Lennon, manager of metal 
sales department. 

Meyer Abrams, assistant sales man- 
ager for tin, solder, terne metal and 
Commodity Exchange, Inc. trading. 

C. B. Allen, assistant sales manager 
for miscellaneous metals. 

P. M. Carpentier, assistant sales man- 
ager for export metal sales 

V. E. Dorman, assistant sales man- 
ager for domestic and Canadian sales 
of primary metals. 

W. R. Black has been elected presi- 
dent and appointed manager of the 
Chicago office, The American Metal 
Company, Limited of Illinois 


Record Aluminum Scrap Use 


Consumption of purchased aluminum- 
base scrap in March increased about 
19%, (to 40,119 tons) compared with 
February, according to the Bureau of 
Mines. This tonnage represents the larg- 
est quantity recorded since secondary 
aluminum statistics were first published 
by the Bureau in January 1944. 

Independent secondary smelters used 
30,064 tons (75%) of the total purchased 
scrap reported consumed in March 
Primary producers used 6,451 tons 
(16%), and foundries, fabricators and 
others 3,604 tons (9%). The calculated 
metallic recovery totaled 33,933 tons; 
25,906 tons was from new scrap and 
8,027 tons was recovered from old and 
imported scrap. 


U. S. Lead Stocks 


Smelters’ and refiners’ lead stocks in 
the U. S., in tons, according to the 
American Bureau of Metal Statistics: 


In ore, matte, and in 
process 
In base bullion 
Smelters-refineries 17,468 17,705 
In transit .. 3,496 1,941 
In process 25 ; 27,979 
Refined lead 39,892 
Antimonial lead 11,055 
Totals 


May |! June | 
59,686 59,632 


11,749 


160,979 158,204 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U. S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 
In ore: April May 

Domestic . 28,707 28,511 

Foreign 16,347 13,377 

45,054 41,888 
Lead in scrap (a) 3,249 4,879 
Totals . ; 48,303 46,767 

(a) Only scrap smelted in connection with 
ore, plus some scrap received by primary 
refiners. 














International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L.1., N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

o 


233 BROADWAY...NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plant: Glen Cove, N. Y. 





WAH CHANG 


ae) ite) -F- Nile). 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per lb., base price, f.o.b. 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 23.2c.; in pigs, 214c. 
Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 99%% 
grade: 


Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 


July } 28.500 
July f 28.500 
July 4 28.500 
July d 28.500 
July . 28.500 
July 7 28.500 


(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 


July : $1.70 
July ‘ 1.70 
July ; 1.70 
July : 1.70 
July : 1.70 
July 1.70 


(a) Base price. (b) Special shapes to platers. 


CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 0.5% 
C, $1.16: 9-11% C, $1.25. (Usually sold 
as chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 lb. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 Ib. 


COLUMBIUM — No quotation. 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to $999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $90@$100. 
LITHIUM — Per Ib. 98%, $11@$14. 


MAGNESIUM — Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 28.5c; 
Port Newark, N. J. 29.9c; Madison, III. 
29.7c. Notched ingot, Freeport, 29.25c; 
Port Newark 30.7c; Madison, 30.5c. Ef- 
fective March 21. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46¥%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 


MOLYBDENUM — Per lb., 99% $3.00. 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
6446c, U.S. import duty included. Nickel 
oxide sinter, 60%4c per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $80@$100, nominal. 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy, $80@$85. 
Our appraisal of average price for week 


QUICKSILVER — Per flask of 76 lb, 
$262@$264. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $118@$125. 
RUTHENIUM —Per oz. troy, $45@$55. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-lb. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM — Per lb., carload lots, in 
drums, 16%c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per Ib., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $3.95, f.o.b. 
shipping center. (On maximum 5% 
iron, $3.50). Effective April 1, 1955. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.39. Hydrogen reduced, 
99.9% plus $4.65. 


VANADIUM — Per lb, 100-Ib lots, $3.45. 
ZIRCONIUM — Per lb., sponge, $10. 


Metallic Ores 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.60@$3.70; min. 
60% $4.20@$4.30; min. 65% $4.45@$4.55. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$38. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 
48% CreO3,3tolratiolump (b)$43.00@$44.00 
48% CreOxz, 2.8 to 1 ratio... (b)$40.00@$41.00 
48% CreOz, no ratio (b) $29.00 @$31.00 
South African (Transvaal) : 
48% CreOs, no ratio 
44% CroOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr:O;, 3 to 1 ratio, lump and 
concentrates 
46% CriOs, 3 to 1 ratio, lump 
and concentrates 


$31.00 @$32.00 
$22.00 @$23.00 
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Pakistan (Baluchistan) : 
48% Cre2Oz, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 


COBALT ORE —Per lb of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
General Services Administration has 
withdrawn from the market, having 
filled its quota. Quotations are nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 5142% iron, 
$10.10. Old Range, non-bessemer, $10.25. 


Mesabi, bessemer, 5142% iron, $10.25. 
Old Range, bessemer, $10.40. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50. 


MANGANESE ORE—Market continues 
firm. Indian sellers are asking higher 
prices. 


Indian ore was quotable at 92@94c per 
long ton unit of Mn, cif. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 89@90c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), $1 
per long ton unit of Mn, duty extra. 


Chemical grade, per ton, coarse or 
fine, minimum 84% MnOsz, carloads, in 
drums $96; burlap bags $90.50 f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $20, nominal. 


Rutile, per lb, minimum 94% concen- 
trate, 9@10c, nominal. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. U.S. ports, duty 
extra: Wolfram. $32.00@$33.00; scheelite 
$33.00@$34.00, depending on grade. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
252s 6d bid, 257s 6d asked. 


VANADIUM ORE —Per lb V20;5 con- 
tained, domestic, 31c, f.o.b. mine. 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory + Metallurgical + Chemical 
MANGANESE ORES * Metallurgical + Chemical 
IRON ORES * Open hearth + Blast furnace 








ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65% 


ZrO2, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, in bags, 27c; less than carload, 
281ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 544c, 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7312% Co, $1.96 per lb east of Missis- 
sippi and $1.984 per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 





Ferrocolumbium Supply Ample 


In announcing a reduction in the price 
of ferrocolumbium to $6.80 per pound, 
effective July 1, Philip M. McKenna, 
president of Kennametal, Inc., expressed 
the view that manufacturers of stainless 
steel are assured of a plentiful supply of 
the alloy. 

The price of ferrocolumbium has been 
as high as $12 per pound of contained 
columbium during the period when the 
Government was purchasing the ore for 
stockpiling at “bonus” prices. 

Mr. McKenna, a pioneer in the field, 
was granted a patent as early as 1921 
for using columbium in the production 
of alloy steel. His company has been 
producing tantalum and columbium car- 
bide since 1939. 


Vermiculite Mill for S. C. 


Zonolite Co., Chicago, announced it 
will construct a $313,000 mill near 
Greenville, S. C., to treat ore of low 
vermiculite content. The mill will em- 
ploy a new process for beneficiating the 
ore introduced at the company’s Libby, 
Mont., plant last year. 

Use of lightweight aggregates, an im- 
portant outlet for vermiculite, has in- 
creased more than 15 times since 1945. 
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COPPER SULPHATE — Per lb, in car- 
load lots, 12.25c, large or small crystals, 
f.o.b. N.Y. 


GERMANIUM OXIDE — Per lb, $142. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 


Yellow Brass 46.27 46.81 (a) 37.22 
Best quality brass... 47.92 48.51 47.91 
50.29 49.69 

J 51.53 50.93 

Com’l bronze 9%.... : 53.32 52.72 
Gilding metal . 54.58 53.98 


(a) Free cutting 


CADMIUM — Per lb Special shapes, to 
platers, $1.70. 


COPPER — Per lb Sheets, over 20 in. 
wide, 54.76c, rolls 20 in. and under, 
52.79c; Wire, bare, carload lots f.o.b. 
mills 41.35@41.48c. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 20c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 78c; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per lb, sheets, 10% 
60.20c; 18% 63.94c; wire and rods, 10% 
62.53c. 


PHOSPHOR BRONZE — Per lb, sheets, 
5% tin, 73.03c; wire and rods, 5% 73.53c; 
10% 79.60c. 

ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 23c; ribbon 20@ 
20%c; plates 19@22%c, depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carload lots, delivered, 164@17c. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1%. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal to 
$34.9125 per oz. 











Phelps Dodge Corporation 


COPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P * D ELECTROLYTIC COPPER 
as D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N.Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb unless otherwise 
noted. 


ASBESTOS—Per short ton, f.o.b. mines 
Quebec, U.S. funds: 


Crude No.1 $960@$1,500; Crude No. 2 
$595@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 


Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 


Per short ton, f.o.b. Vancouver, B.C., 
U.S. funds: 


Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 


Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES — F.o.b. cars. 


Georgia: Barytes ore, crude, jig and 
lump, $15 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $21.50 in 
bags. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSOx,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.o.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58% 
AleOs, 1.5 to 25% FeoOs, $8.00@$8.50, 
f.o.b. Alabama and Arkansas mines. 
Other grades, 56 to 59% AloOs, 5 to 8% 
SiOe, $8.00@$8.50, f.0.b. Arkansas mines. 
Pulverized and dried, 56 to 59% AlsOs, 
8 to 12% SiOc, $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84% AloOs, $17, f.o.b. Ar- 
kansas mines. Crude (not dried) 50 to 
52%, $5.00@$5.50, f.0.b. Arkansas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AlsOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


CORUNDUM~—Per ton, crude, c.if. U.S. 
ports, $100 to $120, nominal. 


FELDSPAR — per ton, f.o.b. point of 
shipment, N.C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


(Continued on page 11) 
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WATCH THESE TRENDS 





(A regular feature usually appearing the third week of each month) 


SILICON in extremely pure form indicates cost reducing 
possibilities on a large scale for a new type rectifier de- 
veloped by Bell Laboratories Inc. To make the rectifier, 
a quantity of extremely pure silicon containing less than 
1 part per billion impurities is impregnated with desir- 
able impurities at high temperatures. When used in 
wafer form the rectifier has 5000 times the capacity of 
a conventional rectifier of the same size. Per pound 
price of this pure silicon is extremely high, but only 
0.0005 sq. in. is used to prepare a 2000-watt rectifier. 
Life of the unit is almost unlimited. It will operate at 
temperatures up to 400 F at 98% efficiency. An out- 
growth of the transistor research, the silicon rectifier 
will find wide use in telephone, radio, television, heavy 
industrial and military applications. 


GLASS MOLD for precision casting of metals has been 
announced by Corning Glass. Designed for high tem- 
perature alloys, the process assures smooth finish and 
tight dimensional control. Process will eliminate pre- 
coat step in investment casting with its attendant high 
reject percentages. Mold is prepared by pouring mix- 
ture of 96% silica glass powder and water onto porous 
plastic mold; after drying and firing the glass mold is 
ready for casting use. 


TITANIUM BORIDE for cutting tools has been developed 
as a substitute for tungsten carbide tools by Rand De- 
velopment Corp., 12720 Lake Shore Blvd., Cleveland, 
Ohio. Prepared by the powdered metallurgy method at 
2900 F this alloy shows four times the wear life and 
faster cutting speeds than tungsten carbide. 


TITANIUM ALLOY FAILURE in aircraft engine parts 
may be caused by hydrogen present in the metal. Wright 
Air Development Center, Dayton, Ohio tests show that 
superior metal can be prepared by reducing the hydro- 
gen content below 125 ppm. 


ALUMINUM YARN for tires has been patented by Rey- 
nolds Metals Co. Presently being used in dresses, up- 
holstery and drapery as a colorful thread, this aluminum 
yarn is declared to reduce tire damage and wear by its 
heat dispersing ability. 


ALUMINUM ALLOY 6263, designed by Revere Copper 
and Brass Inc, has been announced. A magnesium- 
silico-aluminum alloy with copper-like characteristics, 
this tailor-made alloy has high strength and light weight 
conductor wire and bus bar applications. 


SILICONE-MICA insulation and silicone oi! treated ca- 
pacitors with high temperature stability have been de- 
veloped by General Electric Co., Schenectady 5, N. Y. 
Designed for jet engine ignition systems, tests show 
good characteristics at 500 F. 


CERMET APPLICATION has been simplified by tests 
conducted by the National Bureau of Standards. New 
process calls for regular ceramic coating techniques. 
Firing melts a cermet and frit mixture to form a con- 
tinuous layer that brazes to the metal surface to form 
a hard slow-oxidation protective coating. Low oxygen 
furnace atmospheres are necessary for treating easily 
oxidized metals. 


TITANIUM BRAZING technique using lower than nor- 
mal brazing temperatures has been developed by Stain- 
less Processing division of Wall Colmonoy Corp., 


E&MJ Metal & Mineral Markets * July 21, 1955 


Detroit, Michigan. Process can be used with silver or 
silver manganese brazing compounds to weld titanium 
to titanium or other metals. Vacuum brazing method 
eliminates distortion, avoids embrittlement and the dif- 
ficulties normally encountered in high temperature ti- 
tanium brazing. 


URANIUM-ALUMINUM nuclear fuel mixture was de- 
monstrated by Sylvania Electric Products Inc. The fuel 
is safe to handle before going to the reactor. Controlled 
fission of the fuel produces intense heat which must be 
converted by conventional means into electricity. 


CERAMIC COATINGS for metals used under extremely 
high temperatures have been prepared by Norton Co., 
Worcester, Mass. Applied at 3600 F with spray guns, 
this new coating method protects metal parts from 
higher temperatures than heretofore possible. Alumi- 
num oxide and silicon carbide coatings have been ap- 
plied. 


SILICONE RUBBER capable of withstanding tempera- 
tures up to 600 F has been developed by General Elec- 
tric Co., Pittsfield, Mass. Product is expected to have 
wide application in the metals industry. 


ALUMINUM in automobiles will rise to an average 100 lb 
per car by 1970 as compared to present 30-lb figure. 
With the swing to V-8 engines and to aluminum pistons 
more aluminum is expected to go to the auto industry, 
according to a major aluminum producer. 


METALIZED POLYESTER FILM for interior decorating, 
using vacuum-aluminum vapor technique, has been 
commercially developed by E. I. Du Pont De Nemours 
and Co. Metalized film is backed with vinyls, fabrics or 
other materials to produce a variety of metallic colors. 
Product is highly flexible and abrasion resistant. 


METALLIC PUTTY with less than 0.2% shrinkage is re- 
sistant to cracking in thick films. Can be used for build- 
ing up metal surfaces and for caulking seams and holes 
in metal and wood surfaces. Product contains alumi- 
num. 


ARMY’S FIRST NUCLEAR power package reactor, a 
small portable power station, will be in operation by 
1957, as announced by Alco Products Inc. Alco and 
Stone & Webster Engineering Corp. will start construc- 
tion of the knockdown $2-million unit at Fort Belvoir, 
Va. Unit, to be used as a training station, will generate 
enough power to light 600 homes from an atomic fuel 
supply that will last 18 months. 


BAGASSE, a sugar refinery by-product, has been used 
successfully as a carbonaceous reducing agent in the 
smelting of Philippine laterites and serpentine ores. Ab- 
sence of cobalt aids in the smelting to ferronickel. Tests 
were conducted on ore from the large nickel deposits 
of the Philippines by the Bureau of Mines. 


“PERFECT” CRYSTALS with tensile strengths up to 100 
times that of ordinary metals are being produced at 
General Electric Co., Schenectady, N. Y. Crystals are 
almost perfect, usually they have one dislocation on the 
crystal axis. Crystals are grown from vapor state in 
about 30 minutes and have resulted in good specimens 
of zinc sulphide, copper, gold, silver, iron, platinum and 
others. Experts predict that in time basic research on 
growing large crystals will revolutionize industry, par- 
ticularly in regard to mechanical and electrical proper- 
ties of metals. 








LEAI 


ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5-3200 











Alloys 


FERROCHROMIUM — Per lb of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A. 243%4c; low carbon, 34%4c. 


FERROCOLUMBIUM — Per lb of Cb 
contained, 50-55%, $6.80. Effective 
July 1. 


FERROMANGANESE-—Per net (short) 
ton, 74-76% Mn, $190, f.o.b. shipping 
point seaboard and major domestic pro- 
ducing points. 


FERROMOLYBDENUM, Etc. — Per lb 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 58-64% Mo, pow- 
dered, $1.57, all other sizes $1.46; cal- 
cium molybdate (CaO MoOs), $1.28; 
technical molybdic trioxide (MoQOs3), 
bagged, $1.24, canned, $1.25. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 4,999 Ib, 2c; 500 Ib up to 999 lb, 
3c; 100 lb up to 499 lb, 6c; 25 lb up to 
99 lb, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $90. Unitage of $4 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c; 75% grade 14.4c; 90% grade, 
17.5c. 

















ORES 
METALS 
YAAID gS 





70 PINE STREET, New York 5, N. Y. 


Cables: PHIBRO, N. Y 








FERROTITANIUM LOW - CARBON 
Per lb of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb of W con- 
tained, 72-82% W, $3.38 in lots of 5,000 
lb or more. Effective on contract busi- 
ness, March 1. 


FERROVANADIUM — Per lb of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb carload 
lots, f.0.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18- 
20% Si 11c; max. 2% C, 15-17% Si, 10.8c; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c per lb, bulk, carload lots: 
35-40% Zr, 47-52% Si, 20.25c per lb. 

a 


Investment Casting Institute 








Peter W. Schipper, general manager 
of the Investment Casting Division, 
Howard Foundry, Milwaukee, has been 
named as a director of the Investment 
Casting Institute, Chicago, according to 
an announcement by Ted Opperhall, 
Institute president. Schipper was ap- 
pointed to fill the vacancy on the board 
of directors occasioned by the resigna- 
tion of K. J. Yonker. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 

TIN 
99% (a) 
New York 





Straits 
New York 


——LEAD———"—_ 
New York 


———_ ZINC——_ 
Delivered East 


St. Louis (b) St. Louis 





35.700 36.475 
35.700 37.425 
No Market 37.425 
35.700 36.900 
35.700 36.700 
35.700 37.225 


96.500 95.500 
95.875 
95.875 
96.875 
96.750 
97.000 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 
13.000 12.500 





Averages 35.700 37.025 


96.313 
(a) Nominal Quotation for tin content. 


15.000 


14.800 13.000 12.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended July 16 are: 


Domestic copper f.o.b. refinery, 35.700c; export copper, 


f.o.b. refinery 


36.371c; Straits tins, 96.250c; New York lead, 15.000c; St. Louis lead, 14.800c; Prime Western zinc delivered 13.000c; East St. Louis 


zinc, 12.500; and silver 90.325c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’'s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atiantic seaboard. On f.a.s. transactions 
we deduct 0.075c, for lighterage, etc., to arrive at 
the f.0.b. refinery quotation. 


Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c and up, cakes 0.425c and 
up, depending on weight and dimensions; billets 
1.35c and up, depending on dimensions and quality. 
Discount on cathodes 0.125c to 0.15c per pound. 

Quotations for zinc reflects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c; In 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands 4a 
premium of 1.35c per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


London 
Gold (a) 
251s. 9d. 
251s. 944d. 


Sterling Silver 
July Exchange New York London 


14 278.3839 90.500 78.750d. 
15 278.3348 90.750 78.750d. 
16 Not Quoted 

18 278.3883 90.750 79.000d. 
19 278.4151 90.750 78.000d. 
20 278.3750 90.750 72.000d. 


Av. 278.379 90.700 (a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Month 
Week Ago 


The daily silver quotation reported by 
Handy & Harman, in cents and fractions 
of a cent per troy ounce, is the price paid 
by Handy & Harman in settlement for sil- 
ver contained in unrefined silverbearing 
materials submitted to them for refining 
It is determined on the basis of offers of 
> 1 bar silver .999 fine as made to Handy & 
251s. 94od. Harman for nearby delivery at New York 
251s. 944d. by regular suppliers in quantities suffi- 
. s 1 cient to meet daily requirements, and it 
251s. 9 od. is usually one quarter cent below the 

i price at which such offers are made. 


The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 





London silver quotations are 
per troy ounce, basis .999 fine 


in pence 


London gold quotations are 
ounce, basis 1000 fine. 


per troy 


Sterling, in cents, N. Y. Federal Reserve 
Bank average of noon buying rates 








Year 
Ago 


Preceding 
Week 


Net Change 
Year Ago 





Steel Rate (% of capacity m operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) .... 
E&MJ Index of Nonferrous Metal Prices (b) 208.86 June 208.08 184.61 

All Commodities, Bureau of Labor Statistics (e) (d)110.1 June 109.9 110.0 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. ‘7) Preliminary. (e) Base period 1947-49 


(d)94.3 
(d) 2,276 
(d) 206,708 
9,759 
$76,395 
(d)138 June 


(a)91.2 
(a) 2,202 
(a) 167,288 
10,138 
$78,628 


95.0 
2,292 
178,475 
9,987 
$60,101 
138 


65.3 
1,557 
130,757 
8,185 
$57,075 
124 


+ 29.0 
+719 
+ 75,951 
+ 1,574 
+$19,320 
+14 
+ 24.25 


+0.1 





London Metal Exchange 


COPPER ‘ - LEAD 
Current 
Cash 


Month 
Asked Bid Asked 
347 


105% 
349% 106% 
355 


106% 
353 











‘ —_ ZINC 
Current 
Cash 


Asked 


746 
747 
759 
764 


759 


3 Mo. 
Asked 


740 


3 Mo 
Bid Asked 
105% 91 p 91 91% 
106 91% 91% 91% 
106% 91% 91% 92 

345% 346 106% 106% 106% 106% 91% 91% 91% 754 755 
351 342 343 106% 107 106% 106% 91% 91% 91% 75v 751 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 95% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 10; U.S. Gold, sce page 5. 


3 Mo. 
Bid Asked 


105% 
105% 
106% 


3 Mo. 
Bid Asked 


339% 
341 
346 


July Bid 


346 


Bid 


739 
741 742 
751 752 





340 
342 
347 


105% 
106% 
107 
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Copper and Copper-base Scrap 
Use 107,100 Tons in May 


Copper and copper-base scrap con- 
sumption by all users exclusive of 
foundries totaled 107,100 tons in May, 
about the same as April (107,330 tons), 
according to the Bureau of Mines. Data 
from foundries are not available on a 
monthly basis. A 3,000 ton decrease by 
the secondary smelters was about 
counterbalanced by an equal increase 
divided between the brass mills and 
primary producers. 

Consumption and stocks of purchased 
copper-base scrap by type of purchased 
item, at secondary copper smelters in 
May 1955, gross weight, in short tons, 
follow: (a) 


Melted or Closing 


Scrap item Receipts consumed (b)stocks 
No. 1 wire 

and heavy ... 3,288 3,703 2,323 
No. 2 wire, mixed 

heavy and light 2,898 2,761 2,459 
Composition or 

soft red brass.. 6,482 7,311 3,986 
Railroad-car 

OS ea 72 100 166 
Yellow brass ... 10,245 8,970 8,345 
Cartridge cases. . 34 51 92 
Auto radiators 

(unsweated) . 4,611 4,535 3,932 
Bronze ......... 3,663 2,931 2,203 
Nickel silver .... 257 250 524 
Low brass ... 418 365 375 
Aluminum 

ere 7 19 93 
Low-grade scrap 

and residues .. 3,120 3,170 


5,506 





Total copper- 

base scrap 34,895 34,166 30,004 
(a) Reports were tabulated from all known 
secondary copper smelters, 75 plants. (b) At 
secondary copper smelters the scrap used is 
chiefly old or obsolete equipment in alloy 
form which remains in alloy form in the 

product. 


Primary copper producer consump- 
tion and stocks of purchased copper- 
base scrap in May 1955, gross weight in 
short tons, follow: (a) 


Melted 
or Closing 
Scrap item Receipts consumed stocks 
No. 1 wire 
and heavy .... 3,143 3,327 293 


No. 2 wire, mixed 

heavy and light 10,284 11,015 1,913 
Refinery brass . 2,964 2,617 1,946 
Low-grade scrap 

and residues . 13,521 9,103 29,512 


Total . .. 29,912 26,062 33,664 


(a) Reports were tabulated from all 12 
plants of primary producers. The scrap and 
primary materials used by the primary pro- 
ducers are mixed before or during treat- 
ment. 











Brass mill receipts of purchased cop- 
per-base scrap in April and May, gross 
weight, short tons, follow: (a) 


Scrap item April May 
No. 1 wire and heavy..... 8,169 10,041 
No. 2 wire, mixed 
heavy and light......... 3,061 2,803 
\. if eater 22,119 20,639 
Cartridge brass and cases. 7,012 8,164 
PEE cn bn cdbisscncoketns 99 110 
BUGGD GIRUET oc cvccecccess 815 767 
2a ere 2,814 2,381 
Aluminum bronze ........ 57 59 
Mixed alloy scrap......... 1,464 1,908 





Total copper-base scrap 45,610 46,872 


(a) Reports were tabulated for all known 
operators of brass mills, representing about 
65 plants. 
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Copper Sulphate in May 


Production of copper sulphate in May 
rose 13% over April, totaling 7,340 tons, 
gross weight, the Bureau of Mines re- 
ports. Production and shipments (month- 
ly averages), and stocks at end of peri- 
od, were as follows, in tons: 


Produc- Ship- Stock 
tion ments at End 
Fa 7,878 7,706 6,884 
Pe aedanapad 6,079 6,016 7,072 
DD: <6cctuwed 5,442 5,541 5,540 
1955: 
January ... 4,620 6,260 3,968 
February .. 6,156 6,708 3,524 
March ..... 6,904 7,744 2,804 
CEE - cokes 6,496 6,836 2,580 
Se sandtive 7,340 7,640 2,392 
* 
New Polish Zinc Plant 


The first section of a new Polish elec- 
trolytic zinc refinery at Boleslowie went 
into production during the last week in 
May, according to McGraw-Hill World 
News. When completed, during the win- 
ter of 1955, the plant will double Po- 
land’s capacity to produce electrolytic 
zine. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.00, 
and No. 2 foundry, $58.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 lb., $4.65; plates and structural 
shapes, $4.50@$4.60. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $37.00; 
No. 2 heavy $34.00; Cleveland, No. 1 
heavy $34.50; No. 2 heavy, $28.50. 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 37%4c; 80-10-10 
(No. 305) 4034c; 88-10-2 (No. 215) 4814c. 
Yellow, 3134c and upward. 


Tri-State Concentrates 
Joplin, July 19, 1955 


Blende Per Ton 
Prime coarse (60% zinc) .......... (a) 76.00 
Flotation, 60% zinc ................ (a) 76.00 
Galena 
Coarse and flotation, 80% lead ..... $187.85 
(a) Effective June 17. 
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Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended July 9, 1955, 
was 12.4lc (U.S.) per lb, f.o.b. refinery 
Monterrey, Mex. 

« 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
lb. or more. 

Piston alloy 2834@29%4c; No. 12 alloy 
27@27'ec; No. 13 alloy, max. .30 copper, 
29144430. 

Deoxidizing grades: No. 1, 2842@29c, 
No. 2, 2712@28c, No. 3, 2642@27c; No. 4, 
25444@2534c. 

Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 3742c; No. 2 
heavy copper, 36c; light copper, 34%c; 
refinery brass, 33c. 


. 
Dealers’ Scrap Prices 
Dealers’ buying prices, f.o.b. New 


York or equivalent freight points, for 
wholesale quantities, in cents per lb. 


No. 1 copper wire ........ 3312@34 
Heavy copper & wire, mixed 3212@33 
I eo ae wchee ns 3012@31 
No. 1 composition ......... 26@2612 
Composition turnings ..... 26 
Cocks and faucets ........ 21 
Fe ee 1634@17 
Yellow brass turnings, mix. 164%2@17 
Heavy yellow brass, mixed 1815 
Auto radiators, unsweated . 2015 
PE eer ere 21 
Rod brass turnings, No. 1.. 2012@21 
Rod ends, I Sk ew eee 211%45@ 22 
New soft brass clips ...... 2214@23 
Cast aluminum, mixed .... 15@15'2 
Aluminum crankcases ..... 15@1514 
Aluminum clips, new soft . 1642@17 


Sheet aluminum, old clean. 15 


Aluminum turnings, clean . §1%4@10 
Zine die cast, mixed....... 3144@4 
Zine die cast, new......... 5@5%4 
I etl ditinnes Sieh nae sicice 5@5% 
fo LR ere 7@7M% 
Soft or hard lead........... 11%@12 
yg eee 6%4@6' 
Babbitt mixed .......... , 13@13% 
Linotype or stereotype.... 134%@14 
ee 12@12% 
Solder joints close cut..... 1742@18 
ee UD os io escasoscs 76@78 
Autobearing babbitt ...... 40@42 
Monel clips, new.......... 27@28 
Monel sheet, clean......... 27@28 
Nickel, rod ends........... 65@70 
Nickel, clippings .......... 65@70 
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Non-Metallic Minerals 


(Continued from page 6) 


FLUORSPAR— Metallurgical grade, ef- 
fective CaF2 content, per short ton, f.o.b. 
shipping point Illinois and Kentucky: 


Short Ton 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, IIl., $47.50. 


Ceramic grade, min. 94% CaFs, calcite 
and silica variable; Fe2O3 0.14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb bags $4 extra. 


European fluorspar c.if. U.S. ports, 
duty paid, per short ton: Metallurgical 
grade, 70% effective CaF 2, $31@$33; acid 
grade, $47.50@$52.50, nominal. 


Mexican fluorspar, f.o.b. border, met- 
allurgical, 7212% effective CaF2 content, 
all rail, duty paid, $24.50 per short ton; 
barge, Brownsville, Tex., $26.75. 


KYANITE—Per ton f.0.b. point of ship- 
ment, Va. and S.C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, c.if. Atlantic ports $52@$56 per 
short ton. 


MAGNESITE—Per ton, f.o.b. Chewelah, 
Wash., dead burned grain, in bulk 
$38.00; in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Per Pound 


.70 to $1.60 
$1.10 to $1.60 
$1.60 to $2.00 
$1.80 to $2.30 
$2.00 to $2.60 


Punch mica, 10@16c per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately 10 to 15% lower 
than for clear. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70. 
Scrap, $25 to $30, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib: 


Grade 7 (below 1 sq in.) 50c; Grade 
6 (1 to 1%) 85c; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


Quotations on other nonmetallic min- 
erals unchanged—appeared in July 7 
issue. 





STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ore sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes. 


ATLANTA 3 
J. M. Tull Metal & Supply Co. 
285 Marietta Street 
Tel. Alpine 3871 


BALTIMORE 5 
Whitehead Metal Products 
Company, Inc 
4300 East Monument Street 
el. Eastern 7-3200 


BUFFALO 7 
Whitehead Metal Products 
Company, Inc 
2128 Elmwood Avenue 
Tel. Bedford 3100 


CAMBRIDGE 39. MASS. 
Whitehead Metal Products 
Company, Inc 
281 Albany Street 
Tel. Trowbridge 6-4680 


CHICAGO 23 
Steel Sales Corporation 
3348 South Pulaski Road 
Tel. Bishop 7-7700 


CINCINNATI 29 
Wilhams and Cc 
3231 Fredonia Avenue 
Tel. Capitol 3009 

Gna ia 

vs and Company 

erkins Avenue 

sh 1-5000 


ompany, Inc, 


Tel. t 
COLUMBUS 8, OHIO 

Wilhams and Company, 

851 Willems Avenue 

i. Klondike 1623 

DALLAS 9 

Meta! Goods Corporation 

6211 Cedar Springs Roed 

Tel. Elmhurst 3271 
DENVER 2 

Meta! Goods Corporation 

2425 Walnut Street 

Tel. Acoma 2-5891 


THE 


67 WALL STREET 


DETROIT 10 
Steel Sales Corporation 
5151 Wesson Avenue 
Tel. Tyler 6-3000 


EDMONTON, ALTA. 
Wilkinson Company, 
7025 103rd Street 
Tel. 35834 


GRAND RAPIDS 2 
Steel Sales Corporation 
226 Federal Square Building 
Tel. Grand Rapids 9-3981 


HARRISON, WN. J. 
Whitehead Metal Products 
pany iY 
4th Street 
Tel Humboldt 5-5900 


HOUSTON 3 
Meta! Goods Corporation 
711 Milby Street 
Tel. Central 8881 


INDIANAPOLIS 18 
Stee! Sales Corporation 
2185 N. Sherman Drive 
Tel. Cherry 1535 


KANSAS CITY 8, MO. 
Steel Sales Corporation 
2201 Grand Avenue 
Tel. Victor 7270 


LOS ANGELES 21 
Pacific Metals Company, Ltd 
1400 South Alameda Street 
Tel. Prospect 0171 


LOUISVILLE 3 
Williams and Company, Inc. 
1109 South Preston Street 
Tel. Clay 7781 


MILWAUKEE 9 
Steel Sales Corporation 
2400 West Cornell Street 
Tel. Hilltop 2-2020 


Ltd 


MINNEAPOLIS 13 
Steel Saies Corporation 
401 Harding Street, N. E. 
Tel. Sterling 1-4893 


MONTREAL 28, QUE. 
Robert W. Bartram, Limited 
2075 West Broadway Avenue 
Tel. Hunter 68-2511 


NEW HAVEN 13 
Whitehead Metal Products 
Company, Inc 
265 Church Street 
Tel. Spruce 7-2345 


NEW ORLEANS 12 
Metal Goods Corporation 
432 Julia Street 
Tel. Canal 7373 


NEW YORK 14 
Whitehead Metal Products 
Company, Inc 
303 West 10th Street 
Tel. Watkins 4-1500 


PHILADELPHIA 40 
Whitehead Metal Products 
Company, Inc 
1955 Hunting Park Avenue 
Tel. Baldwin 9-2323 


PHOENIX 
Pacific Metals Company, Ltd. 
19 No. 4th Street 
Alpine 40369 


PITTSBURGH 33 
Williams and Company, Inc 
901 Pennsylvania Avenue 
Tel. Cedar 1-8600 


PORTLAND 12, ORE. 
Eagle Metals Company 
2336 North Randolph Avenue 
Tel. Tuxedo $201 


ST. LOUIS 10 
Steel Sales Corporation 
4565 McRee Avenue 
Tel. Prospect 1.5255 


4», 


(e) 


ee? 


TEAGDE MARE 


INTERNATIONAL ‘BrGhEt COMPANY, 


- NEW YORK 5S, 


SALT LAKE City 4 
Pacific Metals Company, Ltd 
261 West Sth South 
Tel. 22-3461 

SAN DIEGO | 


Metals Company, Ltd. 


SAN FRANCISCO 10 


Metals Company, Lid 


Sompany 
dwa 
ys $86 
SYRACUSE 4 


Whitehead Metal Products 


ithams and Company, Inc. 
one Kane Street 
Tel. Klondike 8661 
TORONTO 2, ONT 
Alloy Metal Seles Limited 
181 Fleet Street East 
pire 3-9421 


ods Corporation 
302 rth Boston Street 
Tel. Tulsa 4.4101 
VANCOUVER Bc 
ikinson Ce npany Led 
tee West Second Avenue 
Tel. Emerald 2121 
WINNIPEG, MAN 
Alloy Metal Sales Limited 
20 Montcalm Street 
Tel. 501141 


INC. 


N.Y. 





German Titanium Producer 


Deutsche Edelstahlwerke, 


of Krefeld, 


has begun producing titanium metal. It 
is the second West German firm to pro- 


duce the 


lightweight 
being Krupp of Essen 


metal, the first 


Mine Output of Silver 


Domestic mine output of recoverable 
silver in May was 3,248,653 fine troy oz., 


1% 


below April's 3,292,175 oz., 


accord- 


ing to the Bureau of Mines. On a daily 


average basis it was 5% 


below April 


Copper Industry Statistics for the U.S. 
f Mines) 


Production: 
Primary 
Mine (recoverable) 
Smelter: 
Domestic 
Foreign 
Total 


Refinery : 
Domestic 
Foreign 


Total 


Secondary— 
Recovered as refined 
by primary and sec- 
ondary plants 
Imports of refined 
Exports of refined 


Stocks at end of period: 


Refined 
Blister, etc. 
Consumption: 
New refined (apparent 
consumption ) 
Total refined: 
(actual) (e) 


(Bureau o 
January -May 


1954 


1955 


351,122 440,629 
353,648 
51,306 


448,239 
42,273 


April 
1954 1955 


68,397 (a) 89,108 


66 852 
11,933 


91,128 
8,451 


71,455 91,025 


69,520 
8,494 


90,709 
7,883 





404,954 490,512 


363,625 445,260 
159,985 141,991 


78,785 99,579 


68,121 
34,323 


85,118 
26,230 


78,014 98 592 


83,335 
46,377 


96,549 
30,575 





523,610 587,251 


87,842 
70,748 
89,895 


95,492 
(c) 50,312 
(c) 77,762 


54,400 
185,000 


25,800 
186,000 


502,000 (c)432,700 


505,825 634,011 


102,444 111,348 


16,001 20,555 
12,579 15,935 
20,142 19,202 


71,200 
215,000 


24,600 
197,000 


99,000 109,400 


107,105 129,485 


129,712 


127,124 


18,024 20,525 
19,856 (d) 
22,686 (d) 


54,400 
185,000 


25,800 
186,000 


144,000 (4) 


104,896 131,270 


a) Revised figure. b) Data include copper imported for immediate consumption plus material 


entering country under bond. c) January-April only. 


for chemical plants, foundries, and miscellaneous plants 
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d) Not yet available. e) Includes estimate 


11 








Gold : Silver 
Lead om Zinc 
Bismuth me BES Cadmium 


Arsenic : 44 Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N. Y. 











copper 


Electrolytic NEC* CCC* 
Fire Refined CFR* 


* 
99.99 +Q% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 


; ed a FERROMANGANESE stanoaro crave 


CADMIUM ° SILVER * BISMUTH * INDIUM 


Arsenic+ Palladium « Platinum « Selenium « Tellurium» Vanadium 


Common Desilverized ILR* 


wacownA «=S—s Anaconda Sales Company 
Gnenepeneae 25 Broadway, New York 4, New York 
wis Subsidiary of The Anaconda Company 








*Reg. U. S. Pat. Off. 55255 
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